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: ldmitations on Alienation, Eneuabrances,
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- The corporation shal'j.' not without prior m’i'tten approval of
the majority of the holders of the Praforred - Stocis

£49

(a)  sell, assign, t;r;amfer; dlspose of or encumber any roal,
Or perudmal property, or rents except as speclfically peraitted by the
teras of the mortgege or this Certlficato; ' ' |
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- (b) renodel, reconstruct, dewolish or subtract from the
premises constituting %he project and subject to tha rorigage, Or porw
oit the use of the project or eny part thereof for purposes other than
those approved by tie Comnlssionoay; - ' o

{c) pernit the occupancy of any of the dwalling accammodanj_
tions of the project except at or below the rents fived as nravided
for hereing . : '

: (d) consoiidate or merge the Corporation into or witn any
other corporation; go iuto voluntary liguidation; carry into effect
any plan of reorganization of the orporation; rodeen, purchase or
cancel any of its shares of stock, or offect any changes whatsoover
in its capiial structure excopt as provided in irticle VI hereof; .
alter or amend this Certificate; or amend its Ny Laws;

(e) fail to astablish and maintain the fesorve Mund for
Replacorants as set forth herein; :

() invest any funds of the Corporation except for “sar-
plus ecash" as defined in Bection % of Artlcie Vi, in any property,
raal, personal, or mized, other than in obligations of, or {ully
guaranteed as to princlpal by, the United States of America;

{g) enter into any contract or contracts for supervisory
Or managerial sarvices exeepl those terminedle ab fhe epiicen of tho
Federal Housing Commlssioner upon the occurrence of any defanit ane
der the terms of this Cortificate’ or a mortgage insured or hetld by
the Federal iousing Adainistration, :

(h) from and alter the cccurrence of ay default under the
terms of this Certificate or the wortgage insured or held by the Fode
eral liousing Administration and until cured, pay any compensation
oxcepl for neegsaary operating servicos at such rate as 1s fairp and
reasonable in the locality for similar services or directly or indie
reetly pay any compensation or make any disoursement wnatsoever, to
its officors, directors, or stockholders, '

Goctlon b, -
Secupancy Lestrletions

The Corporstich shall not execite or file for record any
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